DLR: Board resolution
Da Lat Real Estate Joint Stock Company announced the board resolution approved on 01/04/2016 as follows:

1. Approve signing the contract on the construction of Package XL-05: building Eating House, Living House. Office of High Command + Water Basin + Pumping Machine of the Investment and Construction Project: High Command/Commando Service
2. Authorize General Manager to make procedures on guarantee and borrowing the capital from Banks for implementing the Package:

· The capital borrowing source: Agribank – Lam Dong Province

· The loan: VND 20,000,000,000 (twenty billion dongs)

· The term: 12 months

· The asset for guarantee: Using the assets which are being mortgaged at Argibank – Lam Dong Province to guarantee the loan

3. Management Board is responsible to Board of Directors and Law for performing the Package, mortgage, borrowing capital, paying loan and using the capital source of the Package right to the targets.

This resolution goes into effect on date of signature

